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CHARITY TRUSTEES 

 
The members of the College Council act as the Trustees of the charity. The College Council meets at least eight 
times in a year. In the financial year 2011-12 the following were members of the College Council: 

 
Five College Officers ex officio 
 
Professor Sir Richard Evans (President; Chair of the Council) 
Dr Donald MacDonald (Vice-President, to 30 September 2011) 
Professor John Naughton (Vice-President, from 1 October 2011) 
Mr Christopher Lawrence (Bursar; Secretary of the Council) 
Dr Jane McLarty (Senior Tutor) 
Ms Karen Stephenson (Development Director) 
 
Ten Fellows elected by the Governing Body 
 
Mrs Susan Bowring    
Dr Ian Cross   
Dr Jennifer Davis    
Dr Kevin Greenbank (from 1 October 2011) Dr Charles Jones (to 30 September 2011) 
Mrs Margaret Gree-4(T)5
 EMC  /P.cu 1 429.79 

http://www.wolfson.cam.ac.uk/fellows/governing-body
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OBJECTS 

The objects of the College are set out in its Royal Charter, effective from 1 January 1977, as follows: 

1. to advance education, learning and research in the University of Cambridge; 

2. to provide, for men or women who shall be members of the University, a College wherein they may work 
for degrees in the University or may carry out postgraduate or other special studies at Cambridge 
provided that no members of the College or any candidate for membership thereof shall be subject to any 
test of religious, social, political or racial character; 

3. to apply the moneys of the College to the purposes of the College with power to invest as prescribed in 
the Statutes of the College; 

4. to administer any trust or scheme for purposes connected with the objects of the College; and 

5. to do all such things as are incidental or conducive to the carrying out of the above objects. 

 

PUBLIC BENEFIT 

The College provides, in conjunction with the University of Cambridge, an education which is recognised 
internationally as being of the highest standard for some 1,000 undergraduate and graduate students. This 
education develops students academically and advances their leadership qualities and interpersonal skills, and 
so prepares them to play full and effective roles in society. In particular, the College provides: 

 teaching facilities and individual or small-group supervision for undergraduates, as well as pastoral, 
administrative and academic support for all students through its tutorial and mentoring systems; and 

 social, cultural, musical, recreational and sporting facilities which enable each of its students to realise 
their academic and personal potential to the full whilst studying at the College. 

The College advances research through: 

 providing Research Fellowships to outstanding young academics in the early stages of their careers, which 
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OPERATING AND FINANCIAL REVIEW (continued) 

 
In the academic year 2011-12 the following numbers of students graduated: 

 67 with a PhD  

 207 with an MPhil or other full-time one year postgraduate course 

 83 with an MSt or other part-time Masters course  

 30 with a BA or MB 
 

2 Income and Expenditure Account 

The Income and Expenditure (I&E) account shows an operating surplus of £237k before a net transfer of 
endowment funds to the I&E, leading to a surplus retained in general reserves of £248k. 

Total income was £6.0m. Academic income, at £2.0m, was higher than in the previous year (£1.85m), but it 
should be noted that £160k of this is the contribution from the Isaac Newton Trust for Cambridge Bursaries, 
which is included for the first time. A corresponding figure of £163k appears under Education expenditure. 

As well as student fees, academic income includes
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CORPORATE GOVERNANCE 

 
1 The following statement is provided by the Trustees to enable readers of the financial statements to 

obtain a better understanding of the arrangements in the 
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RESPONSIBILITIES OF THE GOVERNING BODY 

 
The Governing Body is responsible for preparing the Annual Report and Accounts in accordance with applicable 
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

The CollegeΩs Statutes and the Statutes and Ordinances of the University of Cambridge require the Governing 
Body to prepare financial statements for each financial year which give a true and fair view of the state of 
affairs of the College and of the surplus or deficit of the College for that period. In preparing these financial 
statements, the Governing Body is required to: 

 select suitable accounting policies and then apply them consistently; 

 make judgements and estimates that are reasonable and prudent; 

 state whether applicable accounting standards have been followed, subject to any  
material departures disclosed and explained in the financial statements; and 

 prepare the financial statements on the going concern basis unless it is  
inappropriate to presume that the College will continue in operation. 

The Governing Body is responsible for keeping accounting records which disclose with reasonable accuracy at 
any time the financial position of the College and enable them to ensure that the financial statements comply 
with the Statutes of the University of Cambridge. They are also responsible for safeguarding the assets of the 
College and hence for taking reasonable steps for the prevention and detection of fraud and other 
irregularities. 

The Governing Body is responsible for the maintenance and integrity of the corporate and financial information 
included on the CollegeΩs website. Legislation in the United Kingdom governing the preparation and 
dissemination of financial statements may differ from legislation in other jurisdictions. 
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INDEPENDENT AUDITOR’S REPORT TO THE GOVERNING BODY OF WOLFSON COLLEGE 

 
We have audited the financial statements of Wolfson College for the year ended 30 June 2012 which comprise 
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INDEPENDENT AUDITOR’S REPORT (continued) 

 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to 
report to you if, in our opinion: 

 the information 
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STATEMENT OF PRINCIPAL ACCOUNTING POLICIES (continued) 
 

The CCFPS is a defined benefit scheme, which is contracted into the State Second Pension (S2P). The assets of 
the scheme are held in a separate trustee-administered fund. The College is able to identify its share of the 
underlying assets and liabilities of the scheme on a consistent and reasonable basis and an FRS 17 valuation is 
obtained as at 30 June annually. The amount charged to the Income and Expenditure Account represents the 
ŎƻƴǘǊƛōǳǘƛƻƴǎ ǇŀȅŀōƭŜ ǘƻ ǘƘŜ ǎŎƘŜƳŜ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǘƘŜ ŀŎŎƻǳƴǘƛƴƎ ǇŜǊƛƻŘΣ ŀƴŘ ǘƘŜ /ƻƭƭŜƎŜΩǎ ƴŜǘ ƭƛŀōƛƭƛǘȅ ƛǎ shown 
in the Balance Sheet. 

 

Going concern 

¢ƘŜ /ƻƭƭŜƎŜΩǎ ŀŎǘƛǾƛǘƛŜǎ ŀƴŘ ŦƛƴŀƴŎƛŀƭ ǇƻǎƛǘƛƻƴΣ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ǘƘŜ ŦŀŎǘƻǊǎ ƭƛƪŜƭȅ ǘƻ ŀŦŦŜŎǘ ƛǘǎ ŦǳǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘΣ 
performance and position, are set out in the Operating and Financial Review which forms part of the Annual 
Report. The Governing Body has a reasonable expectation that the College has adequate resources to continue 
in operational existence for the foreseeable future. Thus it continues to adopt the going concern basis of 
accounting in preparing the annual financial statements.  
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INCOME AND EXPENDITURE ACCOUNT 

    
     For the year ended 30 June 

 

2012 

 

2011 

 
Note £’000 

 
£’000 

     Income 
    

Academic fees and charges 1 2,027 
 

1,852 

Residences, catering and conferences 2 3,060 
 

3,084 

Endowment and investment income 3 461 
 

414 

Donations 4 278 
 

145 

Other income 5 148 
 

- 

 
 

   Total Income 
 

5,974 
 

5,495 

     

Expenditure  

   Education 6 2,239 
 

2,002 

Residences, catering and conferences 7 3,243 
 

3,180 

Other expenditure 8 255 
 

280 

     
Total Expenditure 9 5,737 

 
5,462 

     

Surplus on continuing operations 
 

237 
 

33 

Deficit / (surplus) for the year transferred from / to accumulated 
income in endowment funds 

 
20 11 

 
(1) 

 

   
 

  

Surplus for the year retained within general reserves 21 248 
 

32 

 

All items dealt with in arriving at the surplus for 2012 and 2011 relate to continuing operations. 

There is no difference between the result for the year and the result on an historic cost basis.  
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CASH FLOW STATEMENT 
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NOTES TO THE ACCOUNTS 

          

 

For the year ended 30 June  2012  2011 

   
£’000 

 
£’000 

      
      6 Education Expenditure  

    Teaching  
 

739 
 

758 

 
Tutorial 

 
397 

 
408 

 
Admissions  

 
296 

 
273 

 
Research 

 
285 

 
270 

 
Scholarships and awards 

 
151 

 
90 

 
Cambridge Bursaries 

 
163 

 
- 

 
Other educational facilities 

 
201 

 
186 

 
College courses 

 
7 

 
17 

      

 
Total 

 
2,239 

 
2,002 

      7 Residences, Catering and Conferences Expenditure 
    

 
Accommodation 

    

 
College members 

 
2,129 

 
2,150 

 
Conferences 

 
55 

 
34 

 
Catering 

    

 
College members 

 
941 

 
948 

 
Conferences 

 
118  48 

 
 

 
   

 

Total 

 

3,243 
 

3,180 
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NOTES TO THE ACCOUNTS 
 

         

 
For the year ended 30 June 

 
2012 

 
2011 

   
£’000 

 
£’000 

12 Fixed Asset Investments 
    

 
Balance at beginning of year 

 
710 

 
- 

 
Additions 

 
264 

 
630 

 
(Depreciation) / appreciation  (23) 

 
80 

  
 

   

 

Balance at end of year 

 

951 
 

710 

      

 
Represented by: 

    

 
Unquoted securities - unit trust 

 
951 

 
710  

      13 Endowment Asset Investments 
    

 
Balance at beginning of year 

 
11,161 

 
9,476 

 
Additions 

 
683
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NOTES TO THE ACCOUNTS 
   

          

 

For the year ended 30 June 

     20 Endowments Unrestricted 
Permanent 

Restricted 
Permanent 

Total 
Permanent 

Restricted 
Expendable 

Total
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NOTES TO THE ACCOUNTS 
 

25a  Cambridge Colleges Federated Pension Scheme (continued) 

 Amount recognisable in statement of total recognised gains and losses (STRGL): 

 30 June 2012 
2012 

30 June 2011 

 £’000 £’000 

Actual return less expected return on scheme assets (496) 190 

Experience gains and losses arising on scheme liabilities (80) (22) 

Changes in assumptions underlying the present value of scheme 
liabilities 

(59) 318 

Actuarial (loss) / gain recognised in STRGL (635) 486 
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NOTES TO THE ACCOUNTS 
 

25b Universities Superannuation Scheme (continued) 

assets to cover their technical provisions. The actuary also carries out regular reviews of the funding 
levels. 
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NOTES TO THE ACCOUNTS 

 
25b Universities Superannuation Scheme (continued) 

growth over and above general pay increases in recent years, and the salary growth assumption built 
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